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This is an amendment to 16.60.4 NMAC. Section 8, effective 12/12/2021. 
 
16.60.4.8 FIRM PERMIT APPLICATION, RENEWAL, REINSTATEMENT AND NOTIFICATION 
REQUIREMENTS: 
 A. Pursuant to Subsection B of Section 12 and Subsections A, B, E, F and L of Section 13 of the act, 
any CPA or RPA acting as the sole proprietor, partner, shareholder or member of a legal business entity who 
performs or offers to perform accountancy for a client or potential client by holding themselves out to the public 
must obtain a firm permit to be granted authority to practice public accountancy as a CPA or RPA firm.  Pursuant to 
Subsection I of Section 13 of the act, each office of the firm within New Mexico must obtain a firm permit.  All firm 
permit applications for initial issue, renewal, or reinstatement shall be made on board-prescribed forms and meet all 
information and fee requirements to be considered complete and filed with the board. 
 B. Renewal requirements:  Deadline for receipt of firm permit renewal applications is no later than 
[30 calendar days] prior to the expiration date printed on the firm permit.  [Renewal applications shall be 
postmarked or hand-delivered no later than the last day of the month preceding the month of expiration or the next 
business day if the deadline falls on a weekend or holiday.]  The board shall send firm permit renewal [application 
forms] notices to firm permit holders no less than 30 days prior to the renewal deadline date. 
 C. Reinstatement requirements: 
  (1) Reinstatement due to non-renewal/expiration:  Requests to reinstate a firm permit that 
lapsed or expired as a result of non-renewal shall be made on board-prescribed forms and meet all board-prescribed 
requirements for reinstatement including the current year’s renewal fee and peer review program requirements.  This 
rule shall not apply to firms whose permits lapsed or expired for a period of three years or more. 
  (2) Reinstatement applications for relief from disciplinary penalties:  A firm whose permit to 
practice has been subject to board disciplinary action may apply to the board for modification of the board action 
after completion of all requirements contained in the board’s original order: 
   (a) the application shall be in writing and substantiate the reasons constituting good 
cause for the relief sought; and 
   (b) shall be accompanied by at least two supporting recommendations, under oath, 
from practitioners who have personal knowledge of the activities of the applicant since the board action was 
imposed. 
 D. Action by the board:  An application pursuant to Section 21 of the act will be processed by the 
board upon the basis of the application materials submitted, supplemented by such additional inquiries the board 
may require.  At the board’s discretion, a hearing may be held on an application following procedures the board may 
find suitable for the particular case. 
  (1) The board may impose appropriate terms and conditions for firm permit reinstatement or 
modification of board disciplinary action. 
  (2) In considering a reinstatement application, the board may consider: 
   (a) all activities of the applicant since the disciplinary penalty from which relief is 
sought was imposed; 
   (b) the offense for which the applicant was disciplined; 
   (c) the applicant’s activities during the time the firm permit was in good standing; 
   (d) the applicant’s rehabilitative efforts; 
   (e) restitution to damaged parties in the matter for which the penalty was imposed; 
and  
   (f) the applicant’s general reputation for trust and professional probity. 
  (3) No application for reinstatement will be considered while the applicant is under sentence 
for any criminal offense, including any period during which the applicant is on court imposed probation or parole. 
 E. Notification requirements:  A firm registered pursuant to Section 13 of the act shall file written 
notification with the board of any of the following events concerning the practice of public accountancy within this 
state within 30 days of occurrence: 
  (1) formation of a new firm; 
  (2) change in legal form or name of a firm; 
  (3) firm termination; 
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  (4) establishment of a new branch office, (register by obtaining a new firm permit for the 
new branch office, pursuant to Subsection I of Section 61-28B-13, NMSA 1978) or the closing or change of address 
of a branch office in this state; or 
  (5) the occurrence of any event or events which would cause such firm not to be in 
conformity with the provisions of the act or these rules. 
 F. Unregistered firm compliance with applicable compliance assurance requirements:  Any firm not 
required to register in this state, but which provides attest services as permitted under section Subsection C and D of 
Section 13 of the Act, shall maintain records as prescribed by 16.60.4.10 NMAC regarding its participation in a 
comparable compliance assurance program for any period in which the firm provided attest services in this state and 
shall provide copies of such records upon this board’s written request; provided, however, the board shall not make 
such a request except upon probable cause and in accordance with the firm mobility regulations. 
 G. Electronic signature will be acceptable for applications submitted pursuant to 16.60.1 NMAC 
through 16.60.5 NMAC. 
[16.60.4.8 NMAC - Rp 16 NMAC 60.4.11, 2/14/2002; A, 4/29/2005; A, 5/15/2006; A, 6/30/2008; A, 9/15/2015; A, 
10/1/2020; A, 12/12/2021] 


