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This is an amendment to 2.80.2100 NMAC, Section 9, effective 12/28/2021.

2.80.2100.9 UNCLAIMED CONTRIBUTIONS:

A A member’s accumulated member contributions, plus interest, shall constitute unclaimed member
contributions pursuant to Section 10-11-128 NMSA 1978 if the following conditions are met:

1) the member has applied for and received a refund of member contributions;

2 a balance of five hundred dollars ($500) or less remains on the member’s account;

3) PERA has sent a letter to the member’s last known address on file with the association
notifying the member that the funds are available for disbursement and received no response within 60 days of the
mailing.

B. A deceased member’s accumulated member contributions, plus interest, shall constitute unclaimed
member contributions, pursuant to Section 10-11-128 NMSA 1978, if the following conditions are met:

(8] PERA has received notification of the member’s death through an authorized death
notification provider or a certified copy of the member’s death certificate;

2 a survivor pension benefit is not payable;

3) a balance of member contributions, plus interest, remains in the deceased member’s
account;

4 PERA has sent an initial letter to the deceased member’s last known address on file with

the association and to the address of the member’s refund beneficiary or estate, if known, notifying the deceased
member’s refund beneficiary or estate that the funds are available for disbursement and if no response is received
within 60 days of mailing the initial letter, PERA has sent a final letter the following year to the deceased member’s
last known address on file with the association and to the address of the member’s refund beneficiary or estate, if
known, notifying the deceased member’s refund beneficiary or estate that the funds are available for disbursement.

(5) PERA has received no response within two years of the date of the member’s death.

C. Unclaimed member contributions, plus interest, shall be credited to the income fund, and the
member’s account shall be closed.

D. PERA shall perpetually maintain a list of members and the value of the accounts which were
closed in accordance with this provision.

E. No interest shall accrue on unclaimed member contributions which have been credited to the
income fund.

F. A member, beneficiary or estate of a member may at any time apply to receive a refund of

unclaimed member contributions and interest accrued before the account was closed in accordance with the
provisions of this rule.

G. For the limited purpose of receiving a form 1099 to file taxes for a deceased member, PERA wiill
accept a notarized affidavit from the member’s surviving representative. The affidavit shall include the deceased
member’s social security number, an identification of the relationship between the deceased member and surviving
representative, and an affirmation that the request for the form 1099 is for the purpose of settling the affairs or filing
taxes for the deceased member.

[&-] H. If a member whose account has been closed is subsequently employed by an affiliated public
employer, the member’s account shall be reopened effective the date of reemployment, and the account balance,
accrued interest and service credit shall be restored to the amounts in effect at the time the account was closed.
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